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THE MAURITIUS SECONDARY INDUSTRIES LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2023

Notes 2023 2022

Cash flows from operating activities Rs Rs

Restated

Profit before tax 4,162,142 3,394,796 

Adjustments for:

Dividend income 17 (984,792) (376,875)

Interest on lease liability 11 186,209 329,245 

Depreciation on property, plant and equipment 5 754,458 752,111 

Depreciation on investment property 7 154,195 94,896 

Depreciation on right of use asset 6 922,130 922,130 

Profit on disposal of asset (100,000)     -

Gratuity payment 19 (74,772) (154,866)

Income tax refund     -

Retirement benefit obligations 19 (33,765) 74,364 

Operating profit before working capital changes 4,985,805 5,035,801 

Decrease/ (increase) in trade and other receivables 369,811 (1,818,647)

Increase/ (decrease) in trade and other payables 105,155 (2,938,248)

474,966 (4,756,895)

Cash generated from operations 5,460,771 278,906 

Net tax received / (paid) 13(iii) 1,061,462 (237,740)

Net cash generated from operating activities 6,522,233 41,166 

Cash flows from investing activities

Payment for property,plant and equipment 5 (256,198) (141,000)

Payment to acquire investment property 7     - (1,778,949)

Acquisition of financial assets 8 (38,918) (1,770)

Repayment of lease liabilities 11 (1,215,000) (5,040,000)

Proceeds from disposal of asset 100,000     -

Dividend received 17 984,792 376,875 

Net cash used in investing activities (425,324) (6,584,844)

Cash flows from financing activities

Dividend paid (400,000) (800,000)

Net cash used in financing activities (400,000) (800,000)

Net increase/ (decrease)  in cash and cash equivalents 5,696,909 (7,343,678)

Cash and cash equivalents at 1 July 1,733,573 9,077,251 

Cash and cash equivalents at 30 June 7,430,482 1,733,573 

Represented by:

Cash and bank balances 8,610,817 2,916,686 

Bank overdraft (1,180,335) (1,183,113)

7,430,482 1,733,573 

The notes on pages 7 to 28 form an integral part of these financial statements
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